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Payment  

March 25

TDS/TCS 

Payment 

April 25

TDS/TCS  

Payment  

May 25

TDS/TCS  

Payment 

June 25

TDS/TCS 

Payment 

July 25

TDS/TCS 

Payment  

August 25

TDS/TCS 

Payment  

Sept 25

TDS/TCS  

Payment 
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TDS/TCS  

Payment  

Nov 25

TDS/TCS 

Payment 

Dec 25

TDS/TCS 

Payment  

January 26

TDS/TCS  

Payment 

February 26

8

9

10
GSTR 7/8    

March 25

GSTR 7/8    

April 25

GSTR 7/8  

May 25

GSTR 7/8    

June 25

GSTR 7/8    

July 25

GSTR 7/8  

August 25

GSTR 7/8  

Sept 25

GSTR 7/8    

Oct 25

GSTR 7/8  

Nov 25

GSTR 7/8    

Dec 25

GSTR 7/8    

January 26

GSTR 7/8  

February 26
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GSTR 1  

March 25 

Monthly

GSTR 1  

April 25 
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Monthly
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TDS Return  

Q3 25-26 

Compliance Calendar (FY 2025-26)(April 2025 to March 2026)
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Payment Statement/Return Certificate (Form 16A)

April, 2025 07/05/2025

May, 2025 07/06/2025

June, 2025 07/07/2025

July, 2025 07/08/2025

August, 2025 07/09/2025

September, 2025 07/10/2025

October, 2025 07/11/2025

November, 2025 07/12/2025

December, 2025 07/01/2026

January, 2026 07/02/2026

February, 2026 07/03/2026

March, 2026 30/04/2026

Payment Statement/Return Certificate

April, 2025 07/05/2025

May, 2025 07/06/2025

June, 2025 07/07/2025

July, 2025 07/08/2025

August, 2025 07/09/2025

September, 2025 07/10/2025

October, 2025 07/11/2025

November, 2025 07/12/2025

December, 2025 07/01/2026

January, 2026 07/02/2026

February, 2026 07/03/2026

March, 2026 07/04/2026

Certificate

April, 2025 14/06/2025

May, 2025 15/07/2025

June, 2025 14/08/2025

July, 2025 14/09/2025

August, 2025 15/10/2025

September, 2025 14/11/2025

October, 2025 15/12/2025

November, 2025 14/01/2026

December, 2025 14/02/2026

January, 2026 17/03/2026

February, 2026 14/04/2026

March, 2026 15/05/2026

Challan cum Statement Certificate

Form 26QB Form 16B

Form 26QC Form 16C

Form 26QD Form 16D

Form 26QE Form 16E

Description

TDS on Sale of Property 194-IA

TDS on Rent of Property 194-IB

TDS on Payment to Resident Contractor & Profesionals S.194M

TDS on Payment for Transfer of Virtual Digital Asset S.194S

30/11/2025

30/12/2025

30/01/2026

02/03/2026

30/03/2026

30/04/2026

30/05/2025

30/06/2025

30/07/2025

30/08/2025

30/09/2025

30/10/2025

For Payment Challan No.ITNS 281 is Applicable

For Statement Form 27EQ  is Applicable For Certificate Form 27D is Applicable

Taxation Updates

Form 26QB/26QC/26QD/26QE

Month
Due Date for

Challan cum Statement

15/10/2025 30/10/2025

15/01/2026 30/01/2026

15/05/2026 30/05/2026

Taxation Updates

TCS (Tax Collected at Source)(Form 27EQ)

Month
Due Date for

15/07/2025 30/07/2025

For Payment Challan No.ITNS 281 is Applicable

For Return 

From 24Q (For Salary S.192 & Income of specified senior citizen S.194P)

From 26Q (For Other than Salary for Payment made to Residents)

From 27Q (For Other than Salary for Payment made to Non-Residents)

For Certificate
Form 16 (For TDS Related to Salary)(Yearly)(Due Date is 15/06/2026)

Form 16A (For TDS Related to Other than Salary)(Quarterly)

31/10/2025 15/11/2025

31/01/2026 15/02/2026

31/05/2026 15/06/2026

TDS/TCS (Due Dates for Payment/Statement/Certificate for F.Y.2025-26)
Taxation Updates

TDS (Tax Deducted at Source)(Form 24Q/26Q/27Q)

Month
Due Date for

31/07/2025 15/08/2025
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Individual / 

HUF

Other than 

Individual / HUF

If No / 

Invalid PAN

194A
Interest other than interest on securities - 

in any Others Case
10% 10% 20% -            10,000 

194C Payment to Contractors 1% 2% 20% 30,000           1,00,000        

194H Commission / Brokerage 2% 2% 20% - 20,000           

194I(a) Rent-Plant/Machinery/Equipment 2% 2% 20% - 
 50000  

per month 

194I(b) Rent-Land and Building/Furniture/Fittings 10% 10% 20% - 
 50000  

per month 

Fees for Technical Services, royalty for 

sale, distribution or exhibition of 

cinematographic films and call centre

2% 2% 20% - 50,000           

Fees for Professional Services 10% 10% 20% - 50,000           

194T

Payments to Partners of Firms  (Salary, 

Remuneration, Commission, Bonus or 

Interest)

10% 10% 20% - 20,000           

Individual / 

HUF

Other than 

Individual / HUF

If No / 

Invalid PAN

194Q TDS on Purchase of Goods 0.1% 0.1% 5%   50,00,000 

TCS u/s 206C(1H) Not Applicable from 1st April 2025 onwards

Commonly Used TDS Sections with TDS Rates (For FY 2025-26)

Taxation Updates (CA Mayur J Sondagar)

Section Nature of Payment Made To Residents

TDS Rate  Single 

Payment/ 

Credit Limit 

(Rs.) 

 Threshold 

Limit (Rs.) 

194J

Sections Applicable if Previous Year Turnover Rs.10 Crore

Section Nature of Payment Made To Residents

Rate

 Threshold 

Limit (Rs.) 
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Particular Amount Amount Amount

Gross Receipts up to Rs.50 lakh above Rs.50 lakh to 75 lakh above Rs.75 lakh

Applicable Applicable Applicable

(Not Applicable if opt for 44ADA) (Not Applicable if opt for 44ADA) (Mandatory Application)

Not Applicable Applicable Applicable

(Applicable if Profit below 50 % 

and Total Income Exceeds Basic 

Exemption Limit)

(Not Applicable if opt for 44ADA) (Mandatory Application)

Can opt Can opt Not Applicable

(If Profit is equal to or higher than 

50 %)

(If Profit is equal to or higher than 

50 % and Receipts in cash^ does 

not exceed 5 %))

(As Turnover exceeded 75 lakh)

Particular Amount Amount Amount

Gross Receipts up to Rs.25 lakh above Rs.25 lakh to Rs.50 lakh above Rs.50 lakh

Not Applicable Applicable Applicable

(As Gross Receipts up to 25 lakh) (Mandatory Application) (Mandatory Application)

Not Applicable Not Applicable Applicable

(As Gross Receipts below 50 lakh) (As Gross Receipts up to 50 lakh) (Mandatory Application)

Particular Amount Amount Amount

Gross Receipts up to Rs.10 lakh above Rs.10 lakh to Rs.50 lakh above Rs.50 lakh

Not Applicable Applicable Applicable

(As Gross Receipts up to 10 lakh) (Mandatory Application) (Mandatory Application)

Not Applicable Not Applicable Applicable

(As Gross Receipts below 50 lakh) (As Gross Receipts up to 50 lakh) (Mandatory Application)

Applicability of Section 44AA / 44AB / 44ADA of Income Tax Act, 1961-2024 (A.Y.2025-26) (F.Y.2024-25)

(For Individual or Partnership Firm (Not LLP)) (Income from Profession)
Assessee is engaged in legal, medical, engineering or architectural profession or the profession of accountancy or technical consultancy or 

interior decoration

Taxation Updates ®

Note 1 : Only Resident Individual or a Partnership firm (not LLP) engaged in profession specified u/s 44AA(1) can opt for Section 44ADA

^ The receipt, by a cheque drawn on a bank or by a bank draft, which is not account payee, shall be deemed to be receipt in cash

44AB (Audit of Accounts)

44ADA (Presumptive Income from 

Profession)

44AA (Maintenance of Accounts)

Applicability of Section 44AA / 44AB of Income Tax Act, 1961-2024 (A.Y.2025-26) (F.Y.2024-25)

(For Individual or HUF) (Income from Profession)
Assessee is NOT engaged in legal, medical, engineering or architectural profession or the profession of accountancy or technical 

consultancy or interior decoration

Taxation Updates ®

44AA (Maintenance of Accounts)

44AB (Audit of Accounts)

Note 1: if Income from profession exceed Rs.2,50,000 then also S.44AA is applicable

Applicability of Section 44AA / 44AB of Income Tax Act, 1961-2024 (A.Y.2025-26) (F.Y.2024-25)

(For other than Individual or HUF) (Income from Profession)
Assessee is NOT engaged in legal, medical, engineering or architectural profession or the profession of accountancy or technical 

consultancy or interior decoration

Taxation Updates ®

44AA (Maintenance of Accounts)

44AB (Audit of Accounts)

Note 1: if Income from profession exceed Rs.1,20,000 then also S.44AA is applicable

Taxation Updates

Taxation Updates

Taxation Updates



Seller's 

Turnover 

(Crore)

Buyer's 

Turnover 

(Crore)

Taxable 

Value  

(Lakh)

Invoice  

Value  

(Lakh)*

Paid by Buyer  

(Lakh) 

TDS u/s 

194Q 

Applicable ?

Applicable 

on which 

Amount

13.00             12.00          60.00           63.00  Rs.63.00 Yes            10.00 

8.00             12.00          60.00           63.00  Rs.63.00 Yes            10.00 

8.00 7.00          60.00           63.00  Rs.63.00 No Nil

13.00             12.00          40.00           42.00  Rs.42.00 No Nil

8.00             12.00          40.00           42.00 

 55.00  

(Rs.13 Lakh 

Advance Paid in 

current year) 

Yes 5

8.00             12.00          40.00           42.00 

 55.00  

(Rs.13 Lakh Last 

Year outstaning 

Paid in current 

year) 

No Nil

13.00             12.00          60.00           63.00 

 45.00  

(Rs.18 Lakh 

Balance Payable) 

Yes 10

TCS u/s 206C(1H) Not Applicable from 1st April 2025 onwards

Buyer's Turnover 

Above 10 Crore & 

Taxable Value is 

Above Rs.50 Lakh

Examples

Taxation Updates

 * GST Rate is Assumed as 5 %

Taxation Updates

Taxable Value Below 

Threshold Limit of 

Rs.50 Lakh

Buyer's Turnover 

Above Rs.10 Crore

Taxable Value Below 

Threshold Limit of 

Rs.50 Lakh

Out of Rs.55 Lakh, 13 Lakh is Last Year 

outstaning so Amount for Current Year is 

Rs.55 Lakh less Rs.13 Lakh = Rs.42 Lakh

Turnover is Above Rs.10 Crore but Taxable 

Amount Below Threshold Limit of Rs.50 

Lakh

Rs.60 Lakh less Rs.50 Lakh   (Applicable on 

Taxable Amount Exceeding Rs.50 Lakh)

Reason

Buyer's Turnover 

Above Rs.10 Crore

Buyer's Turnover 

Above Rs.10 Crore

Buyers's Turnover is 

upto Rs.10 Crore

Reason

Rs.60 Lakh less Rs.50 Lakh (Applicable on 

Taxable Amount Exceeding Rs.50 Lakh)

Rs.60 Lakh less Rs.50 Lakh (Applicable on 

Taxable Amount Exceeding Rs.50 Lakh)

Turnover in Previous Financial Year is 

Below Threshold Limit of Rs.10 Crore

Total Payment including Advance Paid 

Exceed threshold limit of Rs.50 Lakh (TDS is 

Payable on Payment or Credit Whichever is 

Earlier, so TDS is Applicable)

Payment or Credit whichever is earlier

7th of Next Month (30th April for March )

Form 26Q

Not Applicable if

TDS U/S 194Q Applicability

TDS u/s SECTION 194Q

Turnover During the Previous FY exceed Rs.10 Crore

Buyer of Goods

Purchase of Goods (Not Applicable on Service)

Payment made to Resident

50 Lakh (Taxable Value Excluding GST)

Particular

Applicable if

Applicable to

Applicable on

Applicable for

Threshold Limit

Normal Rate 

Deposit Date

TDS Return Form

Time of Deduction/Collection

TDS Deducted under any other sections

Rate Without PAN

0.1%

5.0%

Section 194Q Not 

Applicable
Section 194Q Applicable

Purchase/Payment During the Year for Purchase of Goods

Upto Rs.50 lakh Exceed Rs.50 Lakh

TDS Not to be Deducted Buyer Shall Deduct TDS @ 0.1% on Amount Exceeding Rs.50 lakh

During Financial Year 2024-25

Turnover upto Rs.10 crore
Turnover exceed Rs.10 

crore
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Taxation Updates - CA MAYUR J SONDAGAR

Selected "Yes" in Aadhar Authentication Tab of Part B Selected "No" in Aadhar Authentication Tab of Part B

Process of GST Registration

Part A of FORM GST REG-01 (Legal Name, PAN, Mobile No., E-mail, State Name)

Temporary Reference Number (TRN) if Verification in Part A is Successful (TRN is Valid for 15 Days)

Part B of FORM GST REG-01 using above TRN

Taxation UpdatesTaxation Updates

 If Deficiency in Application, SCN (FORM GST REG-03) will 

be issued within 30 days from date of ARN 

Taxation Updates 
(CA MAYUR J SONDAGAR)

If the Application for Registration has been approved, a certificate of registration in FORM GST REG-06 shall be made available to the applicant on the GST common portal

 If officer fails to take any action within 7 working days from date of ARN, 

Deemed Approval of Registration Application

 If Deficiency in Application, SCN (FORM GST REG-03) will be issued within 7 

working days from date of ARN

If No deficiency in Application, Registration granted within 7 working days from 

date of ARN

If officer is not satisfied with the reply furnished by applicant or No reply is furnished by the applicant, he may reject application in FORM GST REG-05

Applicant shall furnish reply in FORM GST REG-04, within 7 working days from the date of receipt of above SCN

If officer is satisfied with reply furnished by applicant, he may approve registration within 7 working days from date of receipt of reply

 If officer fails to take any action, within 7 working days from date of reply by applicant, Deemed Approval of Registration Application

if Aadhaar Authentication 

Unsuccessful/Fails

Applications have NOT been flagged as risky on the common 

portal based on data analysis and risk parameters

If No deficiency in Application, Registration granted      

within 30 days from date of ARN after physical verification 

of the place of business

 If officer fails to take any action within 30 days from date 

of ARN, Deemed Approval of Registration Application

Date of Aadhar Authentication shall 

be date of Submission of the 

Application 

if Aadhaar Authentication Successful 

Acknowledgment (ARN) in FORM GST 

REG-02 shall be issued on above date 

of Submission

Acknowledgment (ARN) in 

FORM GST REG-02 shall be 

issued on above date of 

Submission or 15 days from 

Submission of Part B 

Whichever is earlier
Within 30 days of submission of application the proper officer shall initiate 

the process for physical verification of the place of business

Applications have been flagged as risky on the common portal 

based on data analysis and risk parameters

Biometric-based Aadhaar authentication required at one  of  the  

Facilitation Centres

Acknowledgment (ARN) in FORM GST REG-02 shall be issued on date of 

Completion of Biomatric based Verification or Verification of Original copy of 

the Documents at one of the Facilitation Centres



Taxation Updates

List of Some Important Sections of Old Income Tax Act,1961 and Section Number of Same in New 
Income Tax Bill, 2025 along with page number of PDF File 

Particular Income Tax 
Act, 1961 

Income Tax 
Bill, 2025 

Page No. 
of PDF 

Heads of income. Section 14 Section 13 36 

Deductions from income from house property Section 24 Section 22 47 

Deduction for depreciation Section 32 Section 33 56 

Certain deductions to be only on actual payment Section 43B Section 37 63 

Special provision for computing profits and gains of 
business profession on presumptive basis in case of 
certain residents.  

Section 44AD/ 
44ADA/44AE 

Section 58 89 

Maintenance of books of account. Section 44AA Section 62 96 

Tax audit Section 44AB Section 63 97 

Capital gains Section 45 Section 67 104 

Transactions not regarded as transfer. Section 47 Section 70 109 

Mode of computation of capital gains Section 48 Section 72 117 

Cost with reference to certain modes of acquisition. Section 49 Section 73 118 

Profit on sale of property used for residence Section 54 Section 82 126 

Capital gain not to be charged on investment in 
certain bonds 

Section 54EC Section 85 129 

Capital gain on transfer of certain capital assets 
not to be charged in case of investment in 
residential house 

Section 54F Section 86 130 

Income from other sources Section 56 Section 92 137 

Deduction for life insurance premia, deferred 
annuity, contributions to provident fund, etc. 

Section 80C Section 123 159 

Deduction in respect of health insurance premia Section 80D Section 126 161 

Deduction in respect of income of co-operative 
societies.  

Section 80P Section 149 180 

Rebate of income-tax in case of certain individuals Section 87A Section 156 187 

Mode of taking or accepting certain loans, deposits 
and specified sum 

Section 269SS Section 185 212 

Mode of undertaking transactions Section 269ST Section 186 213 

Mode of repayment of certain loans or deposits. Section 269T Section 188 213 

Tax on short-term capital gains in certain cases. Section 111A Section 196 220 

Tax on long-term capital gains Section 112 Section 197 221 

Tax on long-term capital gains in certain cases. Section 112A Section 198 222 

New tax regime for individuals, Hindu undivided 
family and others  

Section 
115BAC 

Section 202 226 

Return of income Section 139 Section 263 291 

Self-assessment Section 140A Section 266 298 

Assessment Section 143 Section 270 305 

Best judgment assessment Section 144 Section 271 307 

Income escaping assessment Section 147 Section 279 316 

Salary and accumulated balance due to an 
employee.  

Section 
192/192A 

Section 392 392 

Tax to be deducted at source. Section 194A 
/194C/194H/
194I/194J etc. 

Section 393 394 

Collection of tax at source Section 206C Section 394 412 
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